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2022 BOARD OF TRUSTEE ELECTION RESULTS

Please join us in sharing a warm welcome to our two new Board of Trustee members!
The Honorable Bradley R. Burget, District Attorney, 7™ Judicial District (left), now holds
the active member seat for Division B, and Houston C. “Hammy” Gascon Il (right) was
elected to the newly created retired assistant district attorney position.

The Honorable Brad Burget

Bradley R. Burget was elected District Attorney for 7*" Judicial District (Catahoula and
Concordia Parishes) in October 2008 and took office in January of 2009. Prior to his
election, Brad served as First Assistant District Attorney and as Assistant District
Attorney from 2002 to 2008 in Catahoula and Concordia Parishes. He also served as
an Assistant District Attorney in Jefferson Parish from 1998 to 2002.

Brad has been a member of DARS and the LDAA for over 24 years. He has served on
the LDAA Board of Directors and currently holds the NDAA State Director position.

Houston C. “Hammy” Gascon 111

Houston C. “Hammy” Gascon Il is no stranger to the DARS Board of Trustees. Prior
to this election, Hammy served on the Board from 1997 to 2017. As a career
prosecutor, Hammy has the distinction of having served as both an Assistant
District Attorney and elected District Attorney. He was the District Attorney for
the 18™ Judicial District from 1981-1990. During this time, he also served a term
as President of the LDAA Board of Directors.

Mr. Gascon rejoined the prosecutorial ranks as the First Assistant District Attorney
in the 22" Judicial District from 1992 until his retirement in 2015.

He currently resides in Covington with his wife of 55 years. They have one child
and two grandsons.
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URGENT TAX INFORMATION FOR RETIREES AND BENEFICIARIES

We are very pleased with the high number of initial responses to our August 29" notice!

For those who have not yet completed the revised W-4P, please submit it ASAP or seek help
from a tax professional if needed. While we pride ourselves on a high level of hands-on
member service, DARS STAFF IS STRICTLY PROHIBITED FROM DISPENSING TAX ADVICE OR
AIDING IN COMPLETION OF THE FORM.

The W-4P for Monthly Benefits

If you choose not to submit the new form (or submit an incomplete form), we are required
by federal law to withhold at the rate of single with no adjustments beginning with your
January 1, 2023, monthly benefit. There is no “penalty” for deciding to withhold at the legally
mandated default rate. If you decide to go this route and are not comfortable with the
amount withheld in January, you may still submit a new W-4P at any time. Please note that
the October 1, 2022, internal DARS deadline has passed. If your form is not received prior to
the processing of January 2023 benefits, the default rate will be used for that month.

The form is available at: https://www.irs.gov/pub/irs-pdf/fw4p.pdf or call the DARS office.

The W-4R for Nonperiodic Distributions ( including BackDROP)

The IRS has split the existing W-4P form into two new forms — Form W-4P to be used for
monthly benefits (see above), and the newly created Form W-4R to be used for nonperiodic
payments, including those from DROP/BackDROP accounts. Retirees and beneficiaries only
need to complete a W-4R if requesting any type of disbursement other than a monthly
pension benefit. As of December 1, 2022, the W-4R will be included in all DARS forms related
to DROP/BackDROP disbursements, rollovers out of DARS, and refund of employee
contribution requests.

Nonperiodic distributions are subject to a 10% withholding rate unless a different rate is
elected on the W-4R. Eligible rollover distributions are subject to a mandatory 20%
withholding rate on the taxable amount of the distribution unless a higher rate is elected.
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Recent Retirees
January — September 2022

Richard Feinberg

John Michael Lawrence

Martha Elliot
Stephen Sylvester
Michael Weinberg
Larry Buquoi
Charlotte Foster
Terri Andrews
Michael Poirrier

Josephine Heller
Robert Freeman, Jr.
Louis Delahaye
Darron Roy

Darwin Miller
Camille Buras-Tifft
Larry Bossier

Roger Jordan
Sharon Andrews

Retiree & Beneficiary Deaths
January — September 2022

Faye Underwood Brown
Wiley Ray Dial
Paul Moresi, Jr.
Dracos Burke
Lee Wilson
Michael Scurto
Charles Gravel
Leslie Ligon, Jr.
Willard Armitage, Jr.

Allen Myles, Sr. Roberta Kitchens David Hufft
Michele Billeaud Abbott Reeves
Gladys Jewell
DARS PORTFOLIO BY ASSET CATEGORY

Holding Market Value Units Price Percent
» Equity $253,837,209.99 56.14 %
» @ Bond $159,435,156.57 35.26 %
» Money Market $38,886,554.60 8.60 %
$452,158,921.16 100.00 %
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s/Kristi Spinosa












