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DARS BIDS ADIEU

Mr. Adams at the Legislature following the passage of SCR59.
Photo credit: The Honorable Michael Cassidy.

After 45 years of outstanding service
with LDAA, and over 20 years with
DARS, E. Pete Adams will retire from
his joint position as LDAA Executive
Director and DARS Director, effective
July 12, 2019.
Mr. Adams has served as the DARS
Director since 1997. During his tenure
as director, he led DARS through
computerization of records, the move
to Baton Rouge, IRS qualification, and
countless legislative efforts, including
passage of BACKDROP.
In May, Mr. Adams was honored for
his years of service by passage of SCR
59, authored by Senator Rick Ward.
The resolution passed unanimously.
DARS is grateful to Mr. Adams for his
years of guidance, support, and
leadership.

DARS BOARD ELECTIONS
The general administration of DARS is
vested in a nine-person board of
trustees established in R.S. 11:1651.
Two of the members are ex-officio and

serve by virtue of their chairmanship
of
legislative
committees
on
retirement. The voting members are
elected for five-year terms. One voting
member must be a retired member
who is elected by the retired system
members. The remaining voting
members must be active, contributing
members of the system who have at
least 10 years of creditable service and
are elected by the members of the
system. One voting member must be
an active, contributing member who is
an assistant district attorney.

BOARD OF TRUSTEES

This spring elections were held for
three seats on the Board.
The
Honorable Reed Walters and the
Honorable Don Burkett were reelected without opposition.
The
Honorable Todd Nesom ran unopposed for the open seat. These new
terms begin in August.
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DARS INVESTMENT
SNAPSHOT
The DARS investment portfolio return
fiscal year-to-date through May 12 was
approximately 10.28% vs. 8.21% for the
benchmark. The total value of holdings
on May 12, 2019, was $421,107,316.

NEW EMPLOYER
CONTRIBUTION RATE
The employer contribution rate for
July 1, 2019 - June 30, 2020, is 4%. The
employee contribution rate remains
8%.
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DARS IS MOVING!
In early July, DARS will move to the
new LDAA Headquarters at 2525 Quail
Drive in Baton Rouge. Our phone and
fax numbers will remain the same.
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FREQUENTLY ASKED
RETIREE QUESTIONS
Question: When I retire, when will I be
paid?
Answer: DARS benefits are processed
effective the first business day of each
month. Until your monthly benefit is
confirmed by the DARS actuary, you
will receive 75% of your estimated
monthly benefit amount retroactive
to the effective date of your
retirement. Once your benefit is confirmed, all adjustments will be
included in your next benefit
payment.
If you elected BACKDROP, those funds
will not be available until your benefit
is confirmed.
Question: Will federal taxes be
withheld from my DARS pension
benefit?
Answer: DARS will not automatically
withhold federal income taxes from
your monthly benefit. If you would
like federal income taxes withheld,
please complete a W-4P instructing
DARS on your withholding preference.
The form can be found on our website.
Question: Is my pension benefit
subject to Louisiana state income
taxes?
Answer: No. Individuals receiving
benefits from DARS are allowed to
exclude those benefits from their
Louisiana tax-table income. In
addition, for Louisiana individual
income tax purposes, retirement
benefits paid under the provisions of
Title 11 of the Louisiana Revised
Statutes, including disbursements
from DROP/BACKDROP accounts, are
exempt. See also:
http://revenue.louisiana.gov/FAQ/De
tails/1216.

Question: Can I receive my monthly
benefit through direct deposit?
Answer: Yes. The form to sign up for
direct deposit can be found in the
Forms section of our website. All
benefits are deposited on the first
business day of the month. Although it
is not currently mandatory, we
encourage retirees to use direct
deposit. Benefits include:
•
•
•

Access to your funds if you
are out of town on the
payment date;
No lost or stolen checks
which reduces your risk of
identity theft;
Access to funds during a
disaster.

UPCOMING MEETING
DATES
• July 18, 2019, 9:30 a.m.,
2525 Quail Drive, Baton
Rouge;
• September 15, 2019, 9:00
a.m., 130 Roosevelt Way,
New Orleans;
• November 21, 2019, 9:30
a.m., 2525 Quail Drive,
Baton Rouge.

ACTUARIAL
EQUIVALENCE
ASSUMPTIONS
Defined benefit pension plans are
required by law to define “actuarial
equivalence” factors that are used to
convert the plan’s normal form of
benefit to other forms of benefit
payment. These factors are used to
determine
several
calculations
related to member benefits such as
the cost of transfers, repayment of
refunded contribution amounts,
disability award lifetime equivalents,

and option factors for monthly
retirement benefits. The Board
approved actuarial equivalence
assumptions for fiscal year 2020 are
included with this newsletter and
available on our website.

CONTRIBUTION
REPORTING
It is crucial that contribution
reports are fully and accurately
completed on the DARS-provided
form. It is very important that you
review and proof your report
prior to submission. Please
confirm items such as salaries,
contribution amounts, social
security numbers, and check
amounts before sending these to
our office.
Contribution reporting errors
delay confirmation of retirement
benefits, and often result in the
assessment of interest to the
employer.
The DARS office must have all final
earnings and contributions before
any member may retire. New
forms reflecting the FY20
employer contribution rate will be
sent to each employer by the end
of June.
Training is available upon request.
Contact the DARS office for more
information.

If you have a topic you would like
to see discussed in a future
newsletter,
please
e-mail
KRISTI@LADARS.ORG.
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